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,P� -DKU� ����� ZXUGH� HLQ� Å1DWLRQDOHU� ([SHUWHQVWDQGDUG� ]XU� 'HNXELWXVSURSK\OD[H´�
EXQGHVZHLW� YHUDEVFKLHGHW�� HU� JLOW� DOV� 5LFKWVFKQXU� I�U� DOOH� 3URIHVVLRQHOOHQ��:HQQ�6LH�
VLFK�ZHLWHU�GD]X�LQIRUPLHUHQ�P|FKWHQ��EHVRUJHQ�6LH�VLFK�GHQ�6WDQGDUG��(U�HQWKlOW�YLHOH�
+LQZHLVH�GLH��EHU�GHQ�,QKDOW�GLHVHU�%URVFK�UH�KLQDXVJHKHQ��VR�ZHUGHQ�6LH�GRUW�OHVHQ��
GDVV�EHUXIOLFK�3IOHJHQGH�EHL� MHGHP�*HIlKUGHWHQ�HLQH�5LVLNRHLQVFKlW]XQJ�GXUFKI�KUHQ�
XQG�GRNXPHQWLHUHQ�P�VVHQ��
6LH� N|QQHQ�GDV�6WDQGDUGEODWW��EHU�GDV�3,=� �VLHKH�RELJH�$GUHVVH��HUKDOWHQ��0|FKWHQ�
6LH� GLH� NRPSOHWWH�%URVFK�UH�GHV�QDWLRQDOHQ�([SHUWHQVWDQGDUGV�EHVWHOOHQ�� ULFKWHQ�6LH�
VLFK� DQ� IROJHQGH� $GUHVVH�� 'HXWVFKHV� 1HW]ZHUN� I�U� 4XDOLWlWVVLFKHUXQJ� LQ� GHU�
3IOHJH��)DFKKRFKVFKXOH�2VQDEU�FN��3RVWIDFK�������������2VQDEU�FN�RGHU�LP��
,QWHUQHW�XQWHU��ZZZ�GQTS�GH�
�



/LHEH�$QJHK|ULJHQ��OLHEH�3IOHJHEHG�UIWLJH��
 
0LW�GLHVHU�,QIRUPDWLRQVEURVFK�UH�P|FKWHQ�ZLU�,KQHQ�GLH�
0|JOLFKNHLW� JHEHQ� VLFK� YHUVWlQGOLFK�PLW�GHU�9RUEHXJXQJ�
YRQ� 'UXFNJHVFKZ�UHQ� ]X� EHVFKlIWLJHQ�� 'LH� ,QKDOWH�
HQWVSUHFKHQ� � GHP� Å1DWLRQDOHQ� ([SHUWHQVWDQGDUG� ]XU�
'HNXELWXVSURSK\OD[H´� XQG� VWLPPHQ� PLW� GHP� DNWXHOOHQ�
6WDQG�SIOHJHZLVVHQVFKDIWOLFKHU�(UNHQQWQLVVH��EHUHLQ��
�
,Q� GHQ� OHW]WHQ� -DKUHQ� KDW� GDV� :LVVHQ� XP� GLH�
9HUKLQGHUXQJ�YRQ�'UXFNJHVFKZ�UHQ�]XJHQRPPHQ���
OHLGHU� DEHU� LKUH� (QWVWHKXQJ� QLFKW� LQ� JOHLFKHU� :HLVH�
DEJHQRPPHQ���
�
-DKUKXQGHUWH� DOWH� 3IOHJHULWXDOH� ]XU� 9RUEHXJXQJ� XQG�
%HKDQGOXQJ� YRQ� 'UXFNJHVFKZ�UHQ� ZHUGHQ� KDUWQlFNLJ�
ZHLWHU� YHUEUHLWHW� XQG� ILQGHQ� YLHOIDFK� IlOVFKOLFKHUZHLVH�
QRFK� $QZHQGXQJ�� 6LH� EHZLUNHQ� RIW� GDV� *HJHQWHLO� XQG�
ODVVHQ�*HVFKZ�UH�HUVW�HQWVWHKHQ��
�
:LU� Z�QVFKHQ� XQV�� ,KQHQ� EHL� GHU� /HNW�UH� YLHOH� QHXH�
(UNHQQWQLVVH�PLW�DXI�GHQ�:HJ�]X�JHEHQ��'LH�SUDNWLVFKHQ�
7LSSV� ZHUGHQ� ,KQHQ� ]X� PHKU� 6LFKHUKHLW� EHL� ,KUHU�
WlJOLFKHQ�SIOHJHULVFKHQ�$UEHLW�YHUKHOIHQ��
��
 
 

ZLH� 9DVHOLQH� RGHU� 0HONIHWW� ²� VLH� YHUVFKOLH�HQ� GLH�
+DXWSRUHQ��
1RFK� VFKlGOLFKHU� VLQG� DXFK� $EUHLEXQJHQ� PLW�
)UDQ]EUDQQWZHLQ� DQ� GHQ� JHIlKUGHWHQ� 6WHOOHQ�� =XU�
9RUEHXJXQJ� YRQ� 'UXFNJHVFKZ�UHQ� LVW� GLHVHV� 9RUJHKHQ�
QLFKW�JHHLJQHW��
�
'LH�+DXW�ZLUG�DXFK�JHVFK�W]W�� LQ�GHP�HLQ�*H]HUUH�GHV�
.|USHUV��EHU�GLH�%HWWXQWHUODJH�YHUPLHGHQ�ZLUG��%HL�KDOE�
KRKHU� 6LW]SRVLWLRQ� ÅUXWVFKHQ´� 0HQVFKHQ� LP� %HWW� RIW�
ODQJVDP� QDFK� XQWHQ�� $FKWHQ� 6LH� GDUDXI�� GDVV� GDV�
+�IWJHOHQN�EHLP�/LHJHQ�PLW�GHU�Å.QLFNVWHOOH´�GHV�%HWWHV�
LQ�JOHLFKHU�+|KH�OLHJW��
6WDXQlVVH�GLH��GXUFK�IHXFKWH�9RUODJHQ��+RVHQ�RGHU�
8QWHUODJHQ�HQWVWHKHQ�NDQQ��LVW�]X�YHUPHLGHQ��
�
�
(UQlKUXQJ�
�
(V� JLEW� QLFKW� GLH� (UQlKUXQJ�� GLH� HLQ� 'UXFNJHVFKZ�U�
YHUKLQGHUQ�NDQQ���
+LOIUHLFK� GD]X� ]X� ZLVVHQ� LVW�� GDVV� ]XU�
Å'HNXELWXVSURSK\OD[H´� HLQH� JXWH� )O�VVLJNHLWV]XIXKU��
7ULQNPHQJH�XQG�HLQH�QRUPDOH�.DORULHQDXIQDKPH�GXUFK�GLH�
(UQlKUXQJ�EHLWUDJHQ��
 
 
 �� ���



$Q�GLHVHU�6WHOOH�LVW�ZLFKWLJ�]X�VDJHQ��GDVV�LP�6LW]HQ�HLQ�
KRKHU�'UXFN�DXI�GHQ�*HVl�EHUHLFK�DXVJH�EW�ZLUG��DXFK�
KLHU�LVW�EHL�OlQJHUHU�=HLW�HLQH�'UXFNHQWODVWXQJ�Q|WLJ��HLQ�
ZHLFKH� 3ROVWHUXQJ� DOV� 6LW]NLVVHQ�� $XIVW�W]HQ� DXI�
$UPOHKQHQ� XQG� $XIVWHOOHQ� GHU� )��H� DXI� GHQ� %RGHQ�
N|QQHQ�KHOIHQ��
�
�
+DXWVFKXW]�
�
(LQH� JXWH� +DXWSIOHJH� HUJlQ]W� GLH� 9RUEHXJXQJ� JHJHQ�
'UXFNJHVFKZ�UH���
'LH� +DXW�� EHVRQGHUV� DQ� GHQ� GUXFNJHIlKUGHWHQ� 6WHOOHQ��
VROOWH� HLQIDFK� JHVFKPHLGLJ� XQG� JODWW� JHKDOWHQ� ZHUGHQ��
%HL�WURFNHQHU�$OWHUVKDXW�HPSIHKOHQ�VLFK�:DVVHU� LQ�gO��
+DXWORWLRQHQ��$XIGUXFN�EHDFKWHQ�RGHU�1DFKIUDJHQ�����
�
6FKRQ� UHLQHV� :DVVHU� VW|UW� GHQ� KDXWHLJHQHQ�
6FKXW]PDQWHO��GHU�(LQVDW]�QRUPDOHU�6HLIH�HQWIHWWHW�GLH�
+DXW�XQG�VROOWH�UHGX]LHUW�ZHUGHQ��1DFKFUHPHQ�LVW�GDQQ�
ZLFKWLJ� RGHU� HV� ZHUGHQ� VHLIHQIUHLH� :DVFKORWLRQHQ�
�6\QGHWV�� ]XU� 5HLQLJXQJ� YHUZHQGHW�� LQVJHVDPW� VROOWHQ�
Å:DVFKDNWLRQHQ´� QLFKW� ]X� JUR�]�JLJ� XQG� KlXILJ�
GXUFKJHI�KUW�ZHUGHQ��
$E]XUDWHQ� LVW� DXFK� YRQ� � VRJHQDQQWHQ� +DXWVFKXW]��
6SUD\V��DEGHFNHQGHQ�3DVWHQ��UHLQHQ�)HWWVDOEHQ�
�
�

:LH�HQWVWHKW�HLQ�'UXFNJHVFKZ�U"�
�
(LQ�'UXFNJHVFKZ�U��'HNXELWXV��HQWVWHKW�GXUFK�'UXFN�DXI�
HLQH� .|USHU]RQH� LQ� HLQHU� EHVWLPPWHQ� =HLWVSDQQH�� 'DEHL�
ZHUGHQ�%OXWJHIl�H�]XVDPPHQJHGU�FNW��GDV�.|USHUJHZHEH�
ZLUG� QLFKW� DXVUHLFKHQG� HUQlKUW� XQG� HV� VWHUEHQ� =HOOHQ�
DE�� GLH� )ROJH� LVW� HLQH� :XQGH�� HLQ� VFKPHU]HQGHV�
'UXFNJHVFKZ�U��
�
�
:HU�LVW�JHIlKUGHW"�
�
0HQVFKHQ�� GLH� JHVXQG� VLQG� EHZHJHQ� VLFK� IDVW� VWlQGLJ��
ZHQQ� DXFK� QXU� PLQLPDO�� HV� HQWVWHKW� NHLQ� 'HNXELWXV��
%HZHJXQJVXQIlKLJNHLW�LVW�GDKHU�GHU�ZLFKWLJVWH�*UXQG�
I�U� 'UXFNJHVFKZ�UH�� /lKPXQJHQ� RGHU� 6FKZlFKH� VLQG�
]XVlW]OLFKH� 5LVLNRIDNWRUHQ�� HEHQVR� ZLH� HLQH� LQVJHVDPW�
VFKOHFKWH� 'XUFKEOXWXQJ� XQG� HLQ� VFKOHFKWHU�
(UQlKUXQJV]XVWDQG� ZLH� 8QWHU�� RGHU� VWDUNHV�
hEHUJHZLFKW���
=XVlW]OLFK� VLQG� 6FKHXHUQ� GXUFK� +LQ�� XQG� +HUUXWVFKHQ�
DXI� GHU� %HWWXQWHUODJH� RGHU� DXFK� OlQJHUHV� /LHJHQ� LQ�
1lVVH� ]�%�� EHL� XQNRQWUROOLHUWHP� +DUQYHUOXVW�
�,QNRQWLQHQ]�� ZHLWHUH� 5LVLNRIDNWRUHQ�� ,Q� GLHVHQ� )lOOHQ�
ZHUGHQ� *HVFKZ�UH� GXUFK� :XQGVHLQ� GHU� REHUHQ�
+DXWVFKLFKWHQ�EHJ�QVWLJW��
�
 ����



:R�HQWVWHKW�HLQ�'UXFNJHVFKZ�U�DP�HKHVWHQ"�
�
%HVRQGHUV� JHIlKUGHW� VLQG� DOOH� .|USHUVWHOOHQ�� DQ� GHQHQ�
.QRFKHQ� GLFKW� XQWHU� GHU� +DXW� OLHJHQ�� ZLH� ]�%�� GDV�
.UHX]EHLQ� �GLH� *HJHQG� REHUKDOE� GHU� *HVl�IDOWH��� GHU�
+LQWHUNRSI�� GLH� )HUVHQ� RGHU� DXFK� 6FKXOWHUEOlWWHU� XQG�
(OOHQERJHQ��
�
�
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�
�
�
�
�
�
�
�
�
�
�
/LHJW� GLH� RGHU� GHU� 3IOHJHEHG�UIWLJH� DXI� GHU� 6HLWH�
N|QQHQ�DXFK�+�IWNQRFKHQ��2KUPXVFKHOQ�RGHU�)X�NQ|FKHO�
ÅGXUFKOLHJHQ´��
6HKU� ZLFKWLJ� LVW�� GDVV� 6LH� GLHVH� 6WHOOHQ�
UHJHOPl�LJ�EHREDFKWHQ��
�

'UXFNUHGX]LHUXQJ� LVW� DXFK� GXUFK� �NXU]IULVWLJH��
)UHLODJHUXQJ�RGHU�:HLFKODJHUXQJ�P|JOLFK���
%HLGH� $QVlW]H� KDEHQ� DEHU� 3UREOHPH�� EHL� HLQHU�
)UHLODJHUXQJ� GHU� )HUVHQ� GXUFK� HLQ� XQWHUJHOHJWHV� .LVVHQ�
HUK|KW� VLFK� GHU� 'UXFN� LP� *HVl�EHUHLFK� XQG� EHL� 'DXHU�
GURKW�HLQH�0XVNHOYHUN�U]XQJ�LP�+�IWEHUHLFK���
�
%HL� HLQHU� OlQJHUIULVWLJHQ� :HLFKODJHUXQJ� DXI� VSH]LHOOHQ�
6FKDXPVWRIIPDWUDW]HQ� JHKW� GDV� .|USHUJHI�KO� YHUORUHQ�
XQG�GXUFK�GDV�(LQVLQNHQ�EHZHJW�PDQ�VLFK�QRFK�ZHQLJHU��
*�QVWLJ� LVW� HLQH� .RPELQDWLRQ� GHU� YHUVFKLHGHQHQ�
0|JOLFKNHLWHQ��
'LHV� JLOW� DXFK� I�U� HOHNWULVFK� EHWULHEHQH�
:HFKVHOGUXFNPDWUDW]HQ�6SH]LDOEHWWHQ��EHL�,KQHQ�NRPPW�
QRFK� HLQH� *HUlXVFKEHODVWXQJ� XQG� GDV� *HI�KO� HLQHU�
IUHPGDUWLJHQ� 2EHUIOlFKH� KLQ]X�� DX�HUGHP� HUK|KHQ� VLH�
GDV� %HWW�� ,KU�(LQVDW]� LVW� QXU� EHL� K|FKVWHU�*HIlKUGXQJ�
VLQQYROO� XQG� VHOEVW� GDQQ� NDQQ� DXI� HLQH� 'UXFNHQWODVWXQJ�
GXUFK�%HZHJXQJ�LP�%HWW�QLFKW�YHU]LFKWHW�ZHUGHQ��
1LFKW� HPSIHKOHQVZHUW� LVW� GHU� (LQVDW]� YRQ�
:DVVHUNLVVHQ� XQG� 0DWUDW]HQ�� /XIWULQJH� I�U� GDV� *HVl��
XQG�)HUVHQULQJH��6FKDIIHOOH�LP�%HWW�VRUJHQ�OHGLJOLFK�I�U�
*HP�WOLFKNHLW� KDEHQ� DEHU� NHLQHQ� GUXFNHQWODVWHQGHQ�
(IIHNW��
�
�
�
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*UXQGVlW]OLFK� JLOW�� (LJHQEHZHJXQJ� I|UGHUQ��
3RVLWLRQ� ZHFKVHOQ� XQG� KlXILJHU� GDV� %HWW�
YHUODVVHQ� VLQG� GLH� EHVWHQ� 9RUEHXJXQJVZHJH��
)DOOV�6LH�SIOHJHQGHU�$QJHK|ULJHU�VLQG�VRUJHQ�6LH�
ELWWH� GDI�U�� GDVV� GHU� 3IOHJHEHG�UIWLJH� �EHU�
GLHVH� =XVDPPHQKlQJH� LQIRUPLHUW� LVW� XQG� ZHL��
ZDV�HU�VHOEVW�WXQ�NDQQ���
(LQH� lKQOLFKH� XQG� EHTXHPH� /DJH� QHKPHQ� DXFK� YLHOH�
0HQVFKHQ�KDOE�DXI�GHP�%DXFK�OLHJHQG�PLW�DQJHZLQNHOWHP�
.QLH� HLQ²� DOOHUGLQJV� LVW� GLHVH� 3RVLWLRQ� EHL�
%HZHJXQJVHLQJHVFKUlQNWHQ�VFKZLHULJ�XP]XVHW]HQ��
�
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�

$EE��%DXFKODJHUXQJ�������*UDG�/DJHUXQJ��
�

:LH�VLHKW�HLQ�'UXFNJHVFKZ�U�DXV"�
�
(LQ� 'UXFNJHVFKZ�U� EHJLQQW� PLW� HLQHU� EOHLEHQGHQ�
+DXWU|WXQJ��HYWO�� HQWVWHKW�HLQH�%ODVH��'DQQ�GDUI�GLHVH�
6WHOOH�QLFKW�PHKU�EHODVWHW�ZHUGHQ��VR�GDVV�GDV�*HZHEH�
VLFK� HUKROHQ� NDQQ�� ,P� ]ZHLWHQ� 6WDGLXP� HQWVWHKW� HLQH�
]XQlFKVW� REHUIOlFKOLFKH�:XQGH�� LP� GULWWHQ� XQG� YLHUWHQ�
6WDGLXP� ZLUG� GLH� :XQGH� GDQQ� MHZHLOV� WLHIHU� XQG�
HQW]�QGHW� VLFK� DXFK�� 0DQFKPDO� LVW� GLH� +DXW� DQ� GHU�
2EHUIOlFKH� QRFK� LQWDNW�� DEHU� XQWHU� HLQHU� +RUQVFKLFKW�
VLHKW�PDQ�EODXVFKZDU]HV��DEJHVWRUEHQHV�*HZHEH��:HQQ�
GLH� :XQGH� ZHLWHU� DXIOLHJW�� NDQQ� VLH� QLFKW� KHLOHQ��
GDGXUFK� ZHUGHQ� ZLHGHUXP� DQGHUH� .|USHUVWHOOHQ�
]XVlW]OLFK�EHODVWHW��
�
�
:DV�6LH�GDJHJHQ�WXQ�N|QQHQ��
�
%HL� JXWHU�9RUEHXJXQJ�GXUFK�KlXILJH�%HZHJXQJ�� WlJOLFKH�
%HREDFKWXQJ� XQG� +DXWSIOHJH� NDQQ� HLQ� 'UXFNJHVFKZ�U�
MHGRFK�IDVW�LPPHU�YHUPLHGHQ�ZHUGHQ�²�QXU�VHOWHQ�JLEW�HV�
XQYHUPHLGEDUH�6LWXDWLRQHQ���
,Q�GHU�EHUXIOLFKHQ�3IOHJH�JLOW�HLQ�'HNXELWXV�GHVKDOE�RIW�
DOV�0HUNPDO�VFKOHFKWHU�9HUVRUJXQJ��
�
�
�

� ����



$OOHUGLQJV� LVW� PHLVWHQV� ,KUH� +LOIH� ]XVlW]OLFK�
HUIRUGHUOLFK�� VHOEVW� ZHQQ� HLQ� 3IOHJHGLHQVW� GUHLPDO�
WlJOLFK�NRPPW��UHLFKW�GLH�%HZHJXQJVI|UGHUXQJ�QLFKW�DXV��
�
'UXFNHQWODVWXQJ�XQG��YHUlQGHUXQJ�
�
'LH� EHVWH� 9RUEHXJXQJ� LVW� GLH� 'UXFNHQWODVWXQJ� E]Z�� �
YHUlQGHUXQJ�GXUFK�KlXILJH�%HZHJXQJ��
�
'D]X� UHLFKHQ� RIW� VFKRQ� PLQLPDOH� 0D�QDKPHQ�
DXV���
.RSI� GUHKHQ�� HLQH� /DJHYHUlQGHUXQJ� GHU� $UPH� RGHU�
%HLQH��GDV�8QWHUOHJHQ�YRQ�JDQ]�IODFKHQ��NOHLQHQ�.LVVHQ�²�
VR� lKQOLFK� ZLH� XQVHUH� NOHLQHQ�� XQEHZXVVWHQ� %HZHJXQJHQ�
LP�6FKODI���
�
*DQ]� YHUVFKLHGHQ� LVW� GHU� =HLWDEVWDQG� GHV�
3RVLWLRQVZHFKVHOV�� HU� KlQJW� LQGLYLGXHOO� YRQ� YLHOHQ�
%HGLQJXQJHQ� DE�� %HL� PDQFKHQ� 0HQVFKHQ� NDQQ� VFKRQ�
ELQQHQ�]ZHL�6WXQGHQ�HLQH�+DXWU|WXQJ�HQWVWHKHQ��DQGHUH�
'HNXELWXVJHIlKUGHWH� N|QQHQ� GXUFKDXV� YLHU� 6WXQGHQ� DXI�
HLQHU�6WHOOH� OLHJHQ��GLH�1DFKWUXKH� LVW�QDW�UOLFK�DXFK�]X�
EHDFKWHQ��
�
%HZlKUW� KDW� VLFK� DXFK� GDV� 8QWHUOHJHQ� YRQ� .HLOHQ� RGHU�
]XVDPPHQJHUROOWHQ� 'HFNHQ� XQWHU� GLH� 0DWUDW]H��
DEZHFKVHOQG�DXI�MHGHU�%HWWVHLWH��

(PSIHKOHQVZHUW�LVW�GLH�VRJHQDQQWH�����/DJH��UHFKWV�XQG�
OLQNV� LP� :HFKVHO�� VLH� ZLUG� YRQ� .UDQNHQ� RIW� EHVVHU�
YHUWUDJHQ�DOV�GDV�/LHJHQ�VWULNW�DXI�HLQHU�.|USHUVHLWH���
,Q� GHU� ���� 3RVLWLRQ� OLHJHQ� NDXP� .QRFKHQ� DXI�� VRQGHUQ�
GLH�:HLFKWHLOH�VHLWOLFK�DP�5�FNHQ���
�
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